
u

KIDDER. PEABODY & CO.

116 hwMMn St.

NITON

M 41.11 it.
HEW TORI

Investment Securities
Foreign Exchange
Utters off Credit

Correspondents off

BARING BROTHERS ft CO., LTD.

LONDON

NEW ISSUES
hart Tsrwi Investments
We offer subject to prior Ml

BALTIMORE A OHIO RAILROAD

4' ; Equipment Notts
MATLRIXG 114 TO ISM

at prices to yield 5.05
VIRGINIAN POWER COMPANY

First list. 6 Notaa
MATCH rNO WEB. 1, ISIS
at 98H yielding 7

A.B. Leach & Co.
Investment Securities

149 Broadway, New York
CMesfo Philadelphia Buffslo
Boston London, Bn. Baltimore

Harris, Forbes & Co

Street, Con'

i a.

as (beat stents muntd-psjltie- s

and oarporatlom and
deal In high grade montd-psl- ,

railroad and public utility

Binds for livsstasil

Finley Barrel! & Go.

74 RROADWAY

Ok.

act for

Bankers and Brokers

I New York Stock Exchange.
Members New York Cotton Exchange.

( Chicago Board of Trade.

Two exclusive private wires to
Chicago and tho Waat

O

Telephone, Rector 4721

United Light & Railways Co.
First Preferred Stock

Csn be purchucd in the preterit market
Is net the investor about

The Company tuceeufully opera tee
light, power ana street railway proper,
tie, serving, el together SO proeperoue
local!tie which have a combined popula-
tion of over 500.000.

Its surplus earnings are about 3 ti
the dividends on this stock and
stsadilv increasina.

fOS art ggrsa , nmm u en urm
cLonnell Latemsn

STOCKS
WALL ST. rtW4MJlki NEW YORK

Railroad, Public Service
and Industrial Bonds

Clark, Dodge & Co.
BANKERS,

St Wall Street, New York

are

M

Henry Clews & Co.
11. 18. IS, 17 AND 3 BROAD ST.

tfFHBBTR M T. STOCK PI CHANGE.Stock, asd Beads boa, hi and sold tor
Investors: also carried oa liberal terms.Ranking Areesats received subject to

thceitat algst. latere on dally balancesLETTERS 6lF C RED I IT
Issued svallable the world over.

William P. Bonbright & Co.
Incorporated

Stinnett Public Utility Invtttmmtt
14 Wall Stroat, Naw York

assdss Philadelphia Bo. ton Detroit

LETTERS OF CREDIT AND TRAVELERS
CHECKS

Knattflf-Nadioi- ) tfKtfrar
, INTERNATIONAL BANKERS

New York Leipug

I Wantod

Standard Oil
Cld Stock

Hallowell& Henry I

IM lieaver M.. V.

t.

Tel. II rued 4UW7

Wm.A.Read&Co.
Investment Bonds

Car. Nassau k Cedar S'rsets, New York
CfciMfO ilUaUelpUia Boston Loudos

FINANCIAL NEWS

AND COMMENT

Stock Market Weakens In Sym-

pathy With Foreign

Exchanges. ,.

COPPER SHARES FALL OFF

Dealings Less Than Dally Aver-

age of Fortnight. New

Haven Goes Up.

All the foreign exchange were for-arn-

by reactionary tendenclea yester-
day and tha local stock market weakened
In sympathy. For this a number of In-

fluences of general character were prob-
ably responsible, but the decline was un
doubtedly accelerated by the development
of rather conspicuous weakness In the
copper shares. The market was a rela-
tively narrow affair, with dealings some-
what less than the dally average of tha
last fortnight. Selling, although con-
tinuous, was not especially urgent and the
fairly largo net losses recorded seemed
to be caused rather by en absence of ag-
gressive support than by any great pres-
sure of liquidation. Tha almost entirely
professional character of the trading was
still obvious and tha market gave no
definite sign of having yet abandoned the
trading area In which It has fluctuated
hack and forth during the last ten days or
so.

Financial sentiment abroad was much
concerned over the possibility of another
outbreak of trouble In the near BaaL Con-
flicts between Servian troops and Alba-
nians were a disturbing Incident and the
attitude of the other Balkan States sug-
gested that tha European political situa-
tion was not yet as clear of possibilities
of adverse happenings as has been re-
cently taken for granted. IBeetdea the
less favorable aspect of politics another
factor which emphasised the advisability
of caution at the present time was the
signs displayed of a tightening of the
money markets abroad with the approach
of the October settlements. Available funds
ars shrinking and discounts are firmer.
It 1s sUll feared that Germany will have
some difficulty In passing through this
period, although the greatly strengthened
position of the Relohabank encourages
the opinion that the event will pass oft
smoothly enough. In the London market
the appearance of new capital flotations
helped to depress gilt edged issues and
led to apprehenalona In some quarters of
renewed congestion In the Investment
market

As a result of these considerations the
foreign markets turned generally weak,
and on the opening of business here sell-
ing from abroad was quite a factor In
helping to depress quotations. The most
striking feature of the day was a sharp
break In the pries of copper metal In the
London market, which extended to cop-
per prices here and a fall In copper shares
on both sides of the Atlsntic. There was
nothing tn all this to Indicate that the
situation In regard to the copper Industry
was any less promising than It has been.
There has been a more extensive specula
tion In copper shares and In the copper
metal market In London than Is probably
generally realised, and the present reac-
tion has apparently been simply In ths
nature of a movement to correct a con-
dition of temporary overspeculatlon.

In contrast to the tendency of the sen- -

eral llat of stocks New Haven stood out
prominently. These shares, which have
exhlMted chronic weakness for many
months, recovered sharply, accompanied
by a spirited buying movement In the
convertible bonds. The rise In the stock
was ostensibly on rumors that the Mas
sachusetts Public Service Commission
would permit the company to proceed
with Its scheme of financing, but in a
broader way It ancouraged hopes that the
low prices for the securities of the com
pany had been seen and that the last
obstacles, real or opposed, to a rehabili-
tation of ths property hsd been removed

Outside of the copper group speculative
activities centred conspicuously upon
Steel common, which scored a net decline
for the day of IS points. There was a
(rood deal of talk around the Street In
regard to present and future conditions
In the trade. The leading trade Journals
spoke of extremely light buying in view
of ths uncertainty of the outlook. But
the pressure upon Steel stock may have
represented nothing more than the op
erations of the trading element, which
for obvious reasons refrains from exten-
sive commitments on ths short side In
either Union Pacific or Reading, tha two
other market leaders.

VElfraX'S SLATE DEFEATED.

Interiors:; Rapid Transit re.
leete Foer Directors.

At ths annual meeting of the Interbor
ough Rapid Transit Company yesterday
the onosltlon slate of directors under the
lead of C. H. Venner was defeated by a
vote of 842.487, to 3,600. The following
directors were elected either to fill va-
cancies or make up for resignations:
Daniel Q. Raid. T. De Witt Cuyler, E. R.
Bacon and E. 8. Maraton.

Mr. Vsnner objected to ths holding of
ths annual meeting on ths ground that
there was no quorum, and then without
withdrawing his objection put forward
his own slate for directors, which con-
sisted of John C. Wilson, W. A. Marburg,
Frederick Ayer, Kben Stevens and C. H
Venner.

Following ths election of the new di-

rectors T. P. Shonts, president of the
company, said that they represented sub-
stantial Interests In the property, but that
their election had no other significance.

THE MONTREAL MARKET.
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BALKAN NEWS HITS

FOREIGN EXCHANGES

Prices Iiower In London Owing

to Unrest In Continents!

Markets.

COPPER STOCKS BREAK

Metal Also Declines Ameri-

cans Heavy, With Free
Steel Offerings.

Iinoon. Sept. 24 The msrket y

was lower on the new trouble In

Palknns and the consequent unrest In the
Continental markets. Prices opened
weaker nnrt rontlnued heavy throughout
the day. Other Influences were the break
In the price of copper metal, which fell
almost t2. and the consequent weak-

ness In the price of copper stocks.
The tendency to lower prices and les-

sened activity In ateel was another factor.
The appearance of new capital Issues
upon the msrket was an element In the
situation which was net liked. It ex-

erted Its Influence In a slightly,, lower price
for consols on the direst effect of the re-

port thst a new large Canadian loan Is to
be undcrwilten.

Despite lower prices, however, In-

vestment Issues were generally firm.
Home rolls advanced on Improvement
in the labor situation, but later became
Irregular, llubber stockn were stronger
Hiid oil hare, strengthened on the report
Unit the Government would Increase Its
use of fuel oil for the navy.

Americans w. re not attractive. The
list generally waa heavy, with Steel be-

ing offered freely. Reading was steady,
but Amalgamated, ITnlon Pacific and
Steel stock, were weak.

Parih. Sept. 24. Rentes at 88 frs.
67ijc. were 424c. lower. The general
market waa weak on tbe political situat-
ion, with bank stocks being offered.

Kcri.in. Sept. 24. Prices were lower
looo. .8ft t0day. 8harea of the Deutsche Bank

Cllfled.

&IOr

Steel

.1031,

A.ked.

Oil

Tint.

the

the

tbe

Local

and
week

MONET IR NEW YORK.

Market I ".changed Teretge
Riehe Weak.

ls"sl monar market continued dullThs
unchanged. Foreign exchange waa

tint nothing more was heard .bout
sold lmnortHtlone

ia 11 money on ths floor of the StorV: K--

h,itigf ruled at 3 per rent the highest
hHns 1 per rent, and ths lowest S per
lent.

Tims mony whs quiet snd miitltered.
Rntft were 4i044j per rant. lor elxty tlist.
i1 ii S per r?nt. for ninety dsyn, oflS
per eeA for four, flvs and ns month.

Conirnrcttl paper was dttll. Rate wers
"S'Sti per rent, for elxtv dsye and ninety
daye bllli receivable. K per rant, for heat
four to nix irmnths name. a per rant, for
ether.

Iomeit1e exrhants on Naa- Torkt sWtnen
Par. Clnclnnstl Psr. Pt Paul lv.

Naw Orleans ComtntrtMat Isc.
hsnke. 11 premium. Mfnneepelll

fie, premium. Hi. louls Pht San Fran-cIpc-

3i premtunt. Montrenl l."S"- 11

count. Chleacp lie. pramium.
sterMns exchanye wii lower. Rata ware

4.81901 4. Hlr for sixty rtuyn. 4.H0O).IMs
for demand and 4.t0O4.ll6 foi eeblse.

Monev In Iondrn. par rent., short
bills, 1 1 4 par cent.: thraa nmnthe. 4''J4'
per rent. Closing prU e of cons tile. T3 S
for money and 73 la t for am ount

Paris rah: quoted tha closing ptiOe
rentes at s francs 17 li centimes. Exchange
on London z I franca 2." centimes. Private .

rate of discount In PfflSi 3 per rent. Ber-ll-

exchange on London. 20 marks 41', pfg.
Private rate of discount In Berlin, .".'a per
cent.

fommerclsl price of bar stiver In New
Tork. KlSr.; In London, :7-lr- t Mexican
sllvar dollsrs were quoted t 47c.

New York clearing House statement:
$:73 :nt.:35; baUntep. lH.0i.09,

debit balan- e. 3tt,4t1

DAILY TREASURY STATEMENT,

WASHINGTON. Sept. :4 - The statement of
(he receipts and pay warrania of ihe Treasury
mows:

Yesterday This month Fiscal year
Receipt a IM1.'.'44 444.44 174 twr,r wwrani, LtttUI w innow i;s 174

Deficit .... li.M. r; tt.4M.471 ll8.tM.MB
Ttroeipts from euaioms yestcnlay were

from interna! revenue, ordinary. Mll.'.'li:
corporation tax. $474 and miel!aneous M,84
Nat'onal bank liotes rSQSlVSd for redrmption.
f74 its

The cssb statenen of the United stales
Treasurer for September S3 show,.

GENERAL Fl'ND.
Gold rein l4l.T:.ft,
(iold issrtiflcatea I2.8tt.474
Silver dollar 2,421.4tl
silver .rtiflcalea II, Ml U'l
United States notes s.544.315
Certified checks on bank. 345. 4M
National bank note iO,tM.7M I

Silver bullion, uhaidlary silver and
minor 414

Oa,h in TreMtiry 243.4l2.44i
In national bank ;, ;i a
Available e,sh in Treasury andbank, IMUT.tMI)edu.1 current liabilities I47 an 84Free balance in Treasury and banks n xy
Other Treasury assets, net 7 ;ss i

Net balance In general fund 134,711 ,155 ,

RESERVE rCWD,
Gold coin end bullion . ... tl,AM i j

TRrsT'
To redeem niiistandln arttSesle. M.tTt.Mt.lM
Grand total caan assets in 'treasury S.1A, 711, 44;

SECURITIES SOLD AT AUCTION.

.'ll shares rlantlngs MSBttfSOtlirlng COIBBSBy
tl per share

share Clinton Ifstl Association. 122
144, shares Sa lee Zahn Company, 1 ishares Greeley Square lt.nel COJBBsay

nti mon '.'.'." shares Greeley Square
Hotel Company preferred. 170. t no.

.Is shares Bank of Manhattan Company, 3"4
!.ln share, Brooklyn tJlty Railroad Com-pany. 110.
i" shares Vnlted states Rubber Comnanvpreferred, nld stock. ItfU.tl shares Lake Kris and Western Railroad

Company, preferred. 18.
ISO aharea Bronklvu l idon Gaa Company.

126 ',.

Y STATEMENT.

TfESDAT.
Paid by to banks. tJ,53
Paid by banks to 2.733,000

Gain to banks on day's Irea
IMS 1124,044

SINCE FRIDAY LAST,
raid hs to banks . Ii 1.11 44
Paid by banks to

Loss
Loss I

lo banks
banks same

w eek
pre- -

live Btopk Market.

1136.404

WEDNESDAY. J4.Rereipia of beeves were 2,4,3 head Ineluding ,7 cars for the market, making 'with
previous arrival, 71 car, on sale. Severalcar. bealde were i.a.k al a lale hour, steersvers In heavy receipt i about 58 cars) and.r., u.,1. urn-.- , ioe ...

un irun, .imnii.i OUI b aronnail ,,
140, cows were lo 1 w
i omninii to prinin steers sold at

iuu ins., oxen at I, bul la at i
n,

ware

I,, cows at .ig,(i a atDressed bt-c-f

period

steady

J ti 1e, for native aid

It. o.oon

Sept

,(

IIS 000

lower.
MOMper n7.

lew tallend.
In moderate demand

Receipt of ealvM wr 1.S73 head, in- -ludlng Odl for lie market Veals were In,io demand and tlriu graasers held up tollond' prloaa, and all ihe slock waa
w aute.l. to choice veala sold at 41Otll.il per 100 Ihs. cull, -- frll;,ograssers nt t ,50g I .11 yearllllga at J0Ohio inled calves at 17.30. Draaai id
Itrnl at 15',aicii. for city dreaaed veal"
a few at 20c; country dreaaed at ljlaffjlr'

Receipts of sheep ami lambs were , 117head. Including 14 rara for the marketmaking, with the stale stnt-k- . 15 rara onsale. Sheep were quiet bul steady: lambaslow and generally 10i 15c, lower The pens
were not quite cleaiad. 1', million lo primsheep (W,I sold at 1341 14 ',0 per 100 lbs
culls at $: in. common iu prime tamba atII 01 7, tij culls al liail.lt, Dresaed mulloneasy at 14 11c. per II. dreaaed lamba slow
a 111il3lic. a few hog dressed at MeReceipts of hoga were 4.5011 head, Int Unl
it, uis, 1,,.- - .i.nin., envra were

with r. ported
rough, st It.

.

t

.'.

I l
i ;

: i

;

I ,

t I9HII.50 per loo

Public Utility
Bondt
and othsr

Investment
Securities

Paying

AM to 6H
Circular on request

fedmondxta
33 Pine St., New York

Tax Day Oct. 1
We can furnish

lat Mortgage
Public Utility Bonds

TAX-EXEM- PT IN N.Y.
To Not 54 to 6

Particulars on application

H$Mey Company
Ul Broadway. Naw York

WANTED:

10 Brooklyn Ferry St
C IP "ROAD ST.

UC0. 2. Crflp Phone 1580 Broed

GIRARD TRUST CO.

PHILADELPHIA
lass

Capital aai Urplit, $10,000,000
E. B. MOBB1S. PreaMent

W. N. ELY. Vice PreaMent
A. A. JACKSON. VkJ.Pre,ldnt

c. l. rhoads. Vie Pre, ft Traea
B. a. faoe. stcmarr

mSwmnf Capital
ffffffiW $2,000,000

iTfa-tf-aH Surplus
$7,000,000

United States
Mortgage t Trust Companyll depository for the funds "f

bankrupt estate-.- . Interest paid on
dally balance, of rherkine accounts,

rniatrMtt. 55 Caaar St. UStlSt UltkM

.tSTOlVse
IJ" INCORPOSATgD

Q

PINANOSD and MANAGED

SO etne atreet New York

THE CURB MARKET.

An a grnrr.vl uli aticka were heaV'
In yesterday's curb trenMcUotiati and tin
Cttle activity WM (liMiitiislii'il Hiitielt- -

Aiith i'i ,tt Tobticuu declined, iibtit the (,il
and tii i tiflcaU'R loetng of a
po'llt from 'lucs(Ij 's cli is inn. I'tiStfil
'igur gastorefl sold rff tt 5"Si h itfJ then

rellled nntl rltrggtl at J. down S on t Iih
day. Among tin tninfng IMU4M Kerr LaKo

Arnier, Belting up t 4' and rlaetng
nt the bebi it7un nf the day. Braden
'opper heevy mid sold at T4t "fr

standard .n prloct were changed Irre-
gularly, s.utii Wnn OH yielded to 914
and later recovered its lose, st Ming al ....
Bnrk eye Pipe Line fell 3 points, while
I 'nil in Tank scored an ad vain)- of 1 t
points Standard f New Jersc vrag
a htroiiR feature. Hiiing at one time at
.in advance of ; potnti and closing at
878, np 'i Dolnta

TrahaUtotlo
yesterday m fellows

Sales
IO(io An.: Belmont

00 Anglo-A- oil
100 'Beaver Con

Rrmleii Copper
MM British Am Tob
MM Brit Am Ton new
10H0 But tc New York,
too Buffalo Mi nea

.1 Con Rubber Tire
4iHl Can (iold Silver

440 'Ely Con
IM Firal Nsl Copper

V'Oti Goldlleld Con,
.'on Kerr Lake
8M l.a Rote..

Kts.sl MfM Oil
2M McKm II 9 Mln..
ion Nipiasiug Mine,
100 'Nevada Hill
4.'4 Puehl, sit. ..
HI Stand Oil of N J,

1604 Stewart
oo Trl Bullion

1100 Tob Product pf ...
10404 "Ton Merger

4400 TuUrosa
MM I'm Cigar Store,..

1"" V 9 l.t Heat
1100 sWettlaufer S1I M
7004 Wet End Con....
3100 Wet End Katen..

BON
IhOeO B R T 1 noie,

Sell cent, per ehsra

CURB STOCKS CICSIHi.

Braden Cop
British Am Tob.
(ilPOUI
Greene Cananee. .

Kerr Lake
ta Hose
'high Valley coal.

Mason Valley
Manhattan Transit
Msrronlof Am new.
N'lplaslng Mines
Tobacco Prod pf
Uacigof Am
Yukon Uold

B RT5note,
Chicago ks,
Weatern Paola,.

a detail in the

Open
Ing,
23
21

36

7'.
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Bid. Asked.
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IS 14

7
4 4

t'4 at-- i
205 111

5S S
17-- 14--

If
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4(4 M
M Mi ;
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MS
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Clos.
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. W. Kelley to a, VmtQU Trt c.

?n S", Wh,, h n lme
the tlssZ rni"'-- ' 1h employ oirratt in 1 st.


